
RESOLUTION NO. 2021-‘20-CL 
TIPPECANOE COUNTY COUNCIL RESOLUTION APPROVING 

APPLICATION ‘FOR PERSONAL PROPERTY TAX 
DEDUCTIONS FOR LUDO FACT USA, LLC 

WHEREAS, Tippecanoe County has been requested by Ludo Fact USA, LLC (Applicant) 

to approve personal property tax deductions pursuant to Indiana Code 6—1.1-12.1 with respect to 

proposed manufacturing equipment all as more fully set forth in the certain Statement of Benefits 

filed by Applicant in the Office of the Auditor of Tippecanoe County on May 12, 2021, attached 

hereto as Exhibit A. ‘ ‘ 

WHEREAS, the manufacturing equipment will be located upon real estate designated by 

the Tippecanoe County Council as an "economic revitalization area" as that term is defined and 

intended in Indiana Code 6—1 .1-12.1-1 through 6-1.1-12.1-6 pursuant to Declaratory Resolution 

No. 2014-04-CL, adopted January 14, 2014, and Confirmatory Resolution No. 2014-08-CL dated 

February 11,2014; and 

WHEREAS? the durétion of said designation of the property described in Tippécanoe 

County Council Resolution was through and including December 31, 2024; and 

WHEREAS, pursuant to Resolution 2019-16-CL, adopted by the Tippecanoe County 

Council on July 9, 2019, as a condition of receiving a tax abatement on personal property, the 

Council requires a taxpayer to enter into a memorandum of understanding concerning repayment 

of tax savings in the event the property is removed from the County and the Council determines 

that the recipient of the tax savings is not in substantial compliance with the commitments made 

in conjunction with the application for a tax abatement; and 

WHEREAS, the Tippecanoe County Council, having reviewed the Statement of Benefits 

filed by Applicant on May 12, 2021, hereby finds that: 



(1) 

(2) 

(3) 

(4) 

(5) 

The estimate of the cost of the new manufacturing equipment, new research and 
development equipment, new logistical distribution equipment, or new 
information technology equipment is reasonable for equipment of that type. 

The estimate of the number of individuals who will be employed or whose 
employment will be retained can be reasonably expected to result from the 
installation of the new manufacturing equipment, new research and development 
equipment, new logistical distribution equipment, or new information technology 
equipment. 

The estimate of the annual salaries of those individuals who will be employed or 
whose employment will be retained can be reasonably expected to result from the 
proposed installation of new manufacturing equipment, new research and 
development equipment, new logistical distribution equipment, or new 
information technology equipment. 

The other benefits about which information was requested, including the number 
of individual opportunities for employment, both temporary and permanent, and 
the compensation to be paid to employees, are benefits of the type and quality 
anticipated by the County Council within the economic revitalization area, and are 
benefits that can be reasonably expected to result from the proposed installation of 
new manufacturing equipment, new research and development equipment, new 
logistical distribution equipment, or new information technology equipment. 

The totality of benefits is sufficient to justify the deductions. 

WHEREAS, the Tippecanoe Council hereby finds that the purposes of Indiana Code 

chapter §6-1.1-12.1 are served by allowing Applicant the deductions provided by Indiana Code 

§6—1.1-12.1-4.5 with respect to installation of new manufacturing equipment for a period of 

seven (7) years. 

NOW THEREFORE BE IT RESOLVED by the County Council of Tippecanoe County, 

Indiana that the Statement of Benefits filed on May 19, 2021, with respect to the addition of 

manufacturing equipment proposed by Applicant, be and the same are hereby approved. 

BE IT FURTHER RESOLVED that, subject to approval of the Board of Commissioners 

for Tippecanoe County under Indiana Code §6-1.1-12.1-2(k) for statements of benefits 

concerning property in an allocation area, the Applicant, as owner Of property Within the above- 



designated economic revitalization area shall be entitled to the deductions provided by Indiana - 

Code §6a1.1-12.1-5.4 for a period of seven (7) years with respect to manufacturing 

equipment which is installed as contemplated by and reflected in the Statement of Benefits 

heretofor filed with Tippecanoe County according to the following schedule: 

YEAR 1 100% 

YEAR 2 85.7% 

YEAR 3 71.4% 

YEAR 4 57.1% 

YEAR 5 42.8% 

YEAR 6 28.5% 

YEAR 7 14.2% 

BE IT FURTHER RESOLVED that the deductions approved herein are contingent on the 

Applicant entering into a Memorandum of Understanding, as described in more detail in - 

Resolution 2019—16-C‘L, providing for the repayment to the County of all or a portion of the tax 

savings realized through the deductions described herein in the event that the subject property is 

removed from the County and the Council determines that the deduction should be terminated 

because the recipient is not in substantial compliance with the recipient’s stated commitments. 

BE IT FINALLY RESOLVED that if any part, parts, clause or portion of this Resolution 

shall be adjudged invalid or unconstitutional, such invalidity or unconstitutionality shall not 

affect the validity of the unconstitutionality of this Resolution as a whole or any other part, clause 

or portion of the Resolution. 

Presented to the County Council of Tippecanoe County; Indiana, and adopted this ifi'fk 
day of June 2021. 



TIPPEC 0 ? ] ?  COUNCIL 

Kevin L. UndeWood 

John R. Basham 11 Kathy Vernqfi 

sa Dullum Roland K. Winger 

Ben Murray 

ATTEST: 

Robert Plantenga, Tippecano County Auditor 
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and/qr reseamh, and development'aqummgnt and/9r Iagiaflcal dammit»): aquipmenc and/or Infomarfon"lechnolpgy'aquépmam is; Ins‘laL d'and‘muy 
Mammal. unless. a filing aaafim has baan obtained. A'pamnwha obtains a filing axlens‘fon must'fllu £915,m barman- January -1‘anduma extended 
dug «mammal yearn H ' 

.4‘. 3g??? fizwggfhmsmemm of Herném's: was an ‘mvad. mus! aubmlt FWCF‘M’P annual» 1:; skim: campflanwm‘m we Statement of Gamma 

B. Fara-Faun, 38,1159? Mar Igappmy'ad aflar 4mm, 2013;, the “signaling may la mquimd tomlabiish art-abatement mm (hr each «infection :aflawad; 
Fgr-tr sumsewma 15% is @1pd primoduly f, 2&3 (he abatement schedula approved $111M fiasmating-fimfi/ remains In affsdb (l6 6&1 . 142,14 7) 
SECTION? TAXPAYER QNFORMATION 

Namg'qfiaxpnymf__ _ Namaucbmwgm'rson- ' ' 1 
Lud'g Fag; UM Lu; _ Frank Jumwsxy-{GOOL Elke Wrage mm). Lem Ramaev (VP $9163)- 

mama: dmxpayei {number and sham, 0141‘: State. and mm”) ' ’ ' ' Elephant: numbar 
347750.518 Street; Lafa'yettamyflgfi' 1'6, "(55 ) 4289856 

SECTION 2 LOCATION AND DESCRIPTION OF PROPosED vROJECT 
:Numé-qf'aesisnafina My ' ' Kamila numba: (s).- 
Impedance County (Scum?! . $:.. . . . . ' i , ‘ 
fixation otpmgany '- 'coumy DL’GF [fixing dlaffifii‘mmbar 
47% Mile: Slmmfiaygna. IN...4,7§05- ‘ “PWMM‘ ‘ 719-1031 

‘Desuflbflq : f anufaciuxmg Ulpmeqtand/hrMfifléhfinddWMfiM—q mam: ESTIMMED WWMWNWWWWWW . - wmmmmm 21n maghlnaggimerwf ‘1 replagamant mummy" . maximums: equipmpm 0571 mags: (3923012023 
.1.sneia‘7zi’lirief (mplédahianflnvéfiufie‘m) ‘ ' - '- ‘- - - -- ‘. ' ' : Wagessiwiereora remacemcm-mestmant) ”gamma” 

v ' Lot-EM, N913. EQU‘WM. 
IT Equipmnt 

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT 
W61“ “MW? Salflfifis 83hr!“ , Mmbar nddlflmial- m. , 3,8?8_;469.16 3,878,489.16 

SECTION ESTIMATED TOTAL COST AND VALUE OF 9ROPOSED PROJECT 

. «memurauam- we e-1.-1»~12;1-5v,1: (may the muusfcwmuc R. a. n murmur $33,725? ' : :IT EQUIPMEN‘!’ 
#3061“ mm propeny ls mnfidgmlal. W name cos, man 9051. Assemisaen (2631‘ . ”$3550. 

amen! vat‘uaa ‘ -- ' - 
mus estimated. vakm of pmposad pmiect 1.308.384. 
ms values of any prbpenybem replaced , 132.905, 
Nerestmtea values upon complexion-,‘ofrproiécf 1.158.384 _ 

secnou 5 WASTE couvem'eo AND OTHER BENEFITS PROMISE-n BY THE TAXPAYER 
Esfimtéd‘wl’dwaamoonvefléfl(pounds) v Egamatedfnmmqmgomm {puma 
Omar Manama: ’ 

~
5

1
.

 

SECTION 6- 7 I . 7 TAXPAYER cemmcmou 
Ii hereby-cafiiry ‘that me represeniéfldné in this Esm‘emehi aria-True. ' 

.‘swnawmw umh‘praqd mpras‘entafiva . " . . flake signed (math. dag yew 
/ 7 , .' / " "  5/1 1/202“? 

med name omummdkggiefi'en , » we V Eike Wrage “119/ CFO 
Rage 1 o! 2‘ 



FOR USE OF THE DESIGNATING BODY 
i 

We have reviewed our prior actions relating to the defslgnation of this economic revitalization area and find that the appliwnt meets the general standards 
adopted in the resolution previously approved by His body. Said resolution. passed mder lc 64.1—12.1-25. provides for the follow'mg limitations as 
authorized under IC 6~1.1-12.1-2. 

A. The designated area has been limited to aperiod {time notto exceed wenGar years ' (sea Wow). The data this designation expires 
Is . NOTE This question addresses whether the resolution contains an expiration date for me deslgnared area. 

B . The type of deduction that is flawed In the designlLied area Is limited ‘0: 
1 . InsIanation of new manufaclurlng uquipmenl; D Yes El No El Emanaed Abatement per [(2 6-1.1-121-18 
2 . Installation of new research and deveiopmem equipment; E] Yes D N 0 Che“ 50" ’7’” enhanced abatement W53 
3 . lmhflation of new Iagistiwl dlstdbuflm awipmeni. C] Yes D No approved for one or man Dime“ we" 
4 . Installation of new information technology equipment; [3 Yes D No 

c.  The amount of deduction applicable tn new manufédurhg equipment is limited to $ cost wllh an assessed value of 
s . (One or both lines ma' be filled out to establish a limit. if desired.) 

D. The amount of deduction applimbla to new researfh and devaropment equipment is ”nailed to s 
s . (One or both lines may be filled out to establish a (Imir. ifdasired.) 

E. The amount of deduction applicable to new logistical distrbufian equipment is limited to S cost with an assessed value of 
S . (One orbofh lines may be filled out to establish a limit. If daslrad.) 

The amount of deduction appllmble to new Informauan tachnobgy equipmaut ls limited «2 a cost wlth an assessed value of 
S . (One or both lines maybe filled out to establish a limit, Ifdasimd.) 

G. Olher limitations or conditions (specify) 
H. The deduction for new manufacturing equipment andlor new rcsemh and development amipmem andlor new loglsflcal distribution equipment and/or 

new information lechnobqy equipment Installed and first claimed eligible for deduction I: allowed for: 

cost with an assessed value a! 

F 

D Year1 E] mm C] Years El Year4 Cl Years El Em'mdAba‘WWPWG 54442445 
’ , _ Number of years approved; 

U Years I] Year? Cl YearB [3 Years E] Year 10 {Enforomla lwmty(1-20)yoars; mnynat 
. exceed twenty (20) years.) 

I. For a maternal! of Benefits approved afisr June 30; 2013. did this «signaling body adopt an abaMnem schedule par 1c 61.1-12.1-17? I] Yes D No 
Ifyas. attach a copy of the abatement acheduta to this form 
If no.1he designating body is required an ambush gn abatement schedule before the deduction can be delennined. 

Also we have reviewed the information contained in the shiement of benefits and find that meant-rules and “We": are reasonable and have 
determlnad that the totality of b33113 ls sutfldent to justify the deduction described above. 

Telephone numbu Data sl (month. day. a) 

. > "9 

n omrame Ceunw Came: I 
Muted tr (um and We cram f Prhlednéne of am I 

. f - 

' Ifthe designating body limits the time period dummm an am is an’ economic ravflaflzafion area. thawmitaflon does notimmfie length ofn‘ma a 
taxpayer Is entitled to receive a deduction to a nu ofyears that is less than the nmerqf years doalgnamd under 1c 6-1.1.121-17. 

1c 64.1-12.1»! 7 
Abatemem sawdust _ 
Sec. 17. (am designating body may provide to a business {hat I: established in o: relmaled toe ravflalhaflonarea and thatrecelvesa deduction Marsala“ or 4.5 
at this chapter an abatement schedule based on file “towing laden: 
[13m total amount ofmetaxpayel’s lnveatmanlln red and perso'nal propaitty. 
(2)The numbero! new fixM‘me equivaientjobs aealed. 
(3) The average mge of me new employees comparad 10 the state mtnimurn wage. 
(4)17» Infrastudure requraments for the taxpayer's investment. ~ 
(b) Thissubsedion applies lo a statement of benefits approved after June 30. 2013. Adaslgnadng body shall ambush an abalemeni scheduua for eachdeducflon 
allowed under (ms simmer. An abatement schedule must specify the percentage amaumaf Ihs deduction breach year who deducllon. An abatemem schedule may 
Mammal ten (10) years. 
[cMn abanmentsdxedueapproved fora paflwta'laxpa'yer bebreMy 1, 2013. remains In aflactunm momma: expires underfluatams crib. 
resolwon awning the taxpayer's statemem of benefits. ‘ 

Page 2 of 2 



7 CASH ONLY IF ALL CheckLack'M SECURITY FEATURES LISTED ON BACK. INDICATE NO TAMPERING OR COPYING ‘ 

SgYDEEiE Tippecanoe County Treasurer ' , | $ ”USD 400% 
r ’ \ 
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LUDO FACT U'SAILC ' 13341 
Tippecanqgfiounty Treasurer ‘ 5/12/2021 

Date Type Reference ; Original Amt. Balance Due Discount Payment 
5/12/2021 1. Bill Pers Prop Tax’ USD 400.00 USD 400.00 USD 400.00 

I. Check Amouht USD 400.00 

Chase JChecking USD 400.00 



SUPPLEMENT To STATEMENT QF BENEFRE 
Real Estate 8; Personal Property MAY 1 2 202% 

msmomzaus: ”WW 
1.. 1m comma SUPPLEMENT and {ha WEN- mmém OF smears. along m an other reanasted ma£¢A2¢$T%§39&T' PP EGANOF "" 
submitted to {Sweater Lafayené Commerca 

'2. This SUPPLEMENT TO STATEMENT OF BENEFITS is part of: thfl total appimiion.. and the CERTIFICATION In the 81' ATEMENT 0F 
BENEFITS appilas 10 3|! flammm's In MAPPUOM’IQN. 

3. Tuquallfy. «he pram: Mama“: mum lie at tenet $540,006. 

SECTION 1 ‘ APPLICANT . 

Imame “Taxpayer: g 
was Fact USA LLC' E _ 
A Mags 0 fixpayjen {West an numberlalty‘. state a ZIP away}; T e l e p h p n s  
4775 Dale. .Dfive. amen». manna 5mmrnmmdmmam 

"5m“ “WWW 'mmnt from TQXpayép 

Tatephon'dflv 
E-mfl: 

IV Valeiahflong: 

Maine 0! Parent (Rimming 5? any}: 
Luau Fact 0% Inn 

0093 the company turtangygpnduet pygms'yt‘jhfs site? Yas a h I ' No ' ._ 
li-“No‘; how: the site nurtezmyrused‘? ' 

Annué! Hepoda History ormmpany 
cémpany Certified Public: Amoumant: 

_ company-cummmial Bankers: 'f 
Company Counsel: ,3: 

To bébantplated’by- 61.636331 
‘ , ' emanated. as an Ecanqm Revitalization Area? :Ysa E ‘ ‘Nq . 

Has i! ever been so daslgnated In. the past? Ves K. Na; H 

:9 thls progeny m a Tax Incmmenfi mange m?) manic! _ Yes . X ‘ Na (requires RD Commission Appmvaifi 

—
.

 
.

_
-

.
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“
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revised 112.23’L1'G. 



SECTION 2 JURISDICTION & PURPOSE 
Judadl’cafim: " purpsoséawpmuon: 

Lafay‘etre . M Real meta Tax Abatamént ~1 years. 
west-Lafayam V ' _ _ 
Tippecanw 3g Parsonat Praneriy Tax Afiat’a‘mem »« . 7 yaa’r’s 

ERADWgnatiun Only a 

we of Industry: 
Renegtch & Oweigpmem- _ . __ 
Manufaawring x '. .. 
Lagisfic'fi ‘ . W .. Information mummy _ ‘ _ __ ,_ . . 

'Oth'e'r _. Please fluffy: 

Da'w‘riba mpos'ad piqjact. 
Inmtlng on 6 MM of? mawiaas' 
2 gamma. thereof ‘1. WW!“ 
1 shaet'flner-grepiacarham) ~ 
mm ‘ ’" 

ll lnvaataman't WM mmpendupfivitgefzwddFact,_h:_qyppdm‘mm«.gmoth' 

' Lona ‘ n Of Real Prnpeny (stroat‘and number, c ‘y; .. ‘ Mata & ZIP code}; 
4778 Dale mm. hafayette, IM47906 

: «amen LEW-fl. omscmmu & PLAT MAP Wm Locum“ 

' SECTION 4 NATURE OF REAL ESTATE IMPROVEMENTS 
lnasaribev anymal 'Property- Imprdvémgnts; 
' 81w amcimy :9 be consimmed and for rammed 

'Re'hablmallm 6r exlsflnajmrucwrhm! Mpwia’ll’y architacfmllyfignifiwm orf historic structures 

Dmuflan a'f architectui‘al’ry slanmoar'tt «mimic atruc'mrem 

Euflgmlod lnvagtment 

ravisad. 32,131.18 
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1 
SECTION 5 ' ' PERSONAL PROPERTY > _ 

"Type a? Prajem: 
imamh’ahevelopment 
Machinery & Equipmen; x - 

- Logistics 
informatlnn Technology 
other ‘ ‘ ' Mensa many: 

ifismmtad hwastmnt 

”ATMfiH DEPRECIATIOM SOHEUULE” I L 

msrouw mn‘ ma am: or WAWW ' 
Fianna note am all Pamna! 9mm tax abatemem- ‘ mm to a Hammer: of‘Agreamnt‘M'maquNe rapaymanuf: all or 

la portion or the: tax savings realized In a designated Em“ if It Is terminated because ma mopertv is; whimsy: from the (my of Lafayette? by the applicant. 
Ptaaaa contact. the: any of tarayefle Emacn‘fla Department for datalls ,. 

SECTION 6 EMPLOYMENT ' ’ 

Haw many an yen empmy today? V , 451,0, 
How many wit! yam empioy. after the: tandem. Ia sampleta‘? “ _ 11.7, 
m manyjobswmbe created? _ .z'fluu—m: . . Pamflma. 

' Hmmgny jobs are Mama? mammm ' Panama 
How many inbs. will ha allnfinated? 5. 0 “mum Pamtim 

Will any OHM new mamas Be la'mpmty 01‘ mm by contract-2 mama: Mes , , N9 is . V 
1! "Yak" (1&6:l {M contract: ,, ' 

$35 a: " ' ‘ . ' Na 

_ We farm new mam 

How many “(Manet Empiageaa‘ are: How many Wand employees are: ., , . . 
Number PM! 575% W3 ‘ ‘ Mamba; Hourly Meme. 

Pmductipn 7 . 16 Ptdductlm 8.5 M. 
Am‘inimflve ' ' ' ' Mmmmmflve 15 . 
Managqme‘nt . ‘ Man‘agament 
Prafassionall ; ' Proféssiunall 
magma: Tehhnical 
Other awe? 
Iota? ' , Total! 
Managua Wage 233000 33286 Average Waugh 3,878.439HS 9525901 

mm frame quenching fulleniplpymantan the-8y: any goalsrper 831-...from mmpraflon of mpmnmenfi» 

I; reV'ls'ed 12.3143. 



Year '1. yr 2' m ’3 yrs 4 yrs 5' yrs h 5 
Emphymant . ,, =1? 
Saiaty 233000 

my: GREATER THAN m‘va mas mama 335m mam-am" 

[Bantams mmpany‘prowe benefits-tofulmme employing? Yes: 3:. ' my 
‘ lf"Yes".;epaln andliat: _ “”“‘“ " ’ 

Haalm mummy 65 %_ pard- 
Oan‘tal Iinsurancé. 1.00 % paid 
Visinn luswan ’ ' we Wpald 
.Lasurance 1. 100 $5131“ 
Disability 0»-%-pa?d 
AD w 109 9‘5 "paw 
inhfidszalmw ._ I nla mm- ‘ 
Yaq‘atmn (PTO) g'y ‘42 .rriin..#-M1days (at 1 year of «mice; 
Rafimnmummm ' amid 
EMF 5903.5 geld 
flqfldfiyi _ ' v eon-”99pm 

Tabs-cum leiwbmw Staff. , _ _ 
tame awrag‘e'wage at'or‘abovema Tippecanoe Cuunty'average? Yes ‘ Nov ‘ 95;» " ' 

. SECTION "I IMPACTS & SVATUS 

Flash nus-flats the» % oi-fiour preamp“: qr amines aoldfoutsldmfils Srcoupty gnbnpmla mgion’?‘ ' . 5'5 °Ii§ 

_ an a appncam'suppww aims ' 'Ves-i x .Nh . ‘ v ‘. 
tfiyoé. pleasant: _ ‘ ._ ' 
Dofiémona Chomlatmwbanon 
Wblfs-Choqfitfite, Mich 

' ,._| filmy-ad. on‘a pu' cut as; tys‘sew summer nra..mmd.t.u‘r§1§eeffifluir9dW‘tlfiiwrolem’? I'YQH‘ 

_ lf"Y‘as";axplalh:‘ 

Wi. any mvronmamipetm he needed. .5 ' ' Ws ‘ ' ‘ m .x- ‘ ‘ ‘ 
If "WSW. ,ex‘ptain: 

-. 
~

.
-

.
.
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,- 

m m  3. g“ 
mummy-nhghgesxapedal muepauna' 
bagraq'uiméi? . "Ygas Na [2: ‘ 

=l'; ' l ‘ 

Has/a may been approv'sdT : Yes _ Na: MA 3: 

rm maapplicantor a“! predecemrziof Wfiwfiwflwfiwmlflfii materta! mspacuhe pemrmam offinamlai obligaflam by the 151%n 
' -‘ vac N0 5 ' 

revised 12.31.18 



is there any pending fifgatien materially afiecting the amilcarat? Yes No x 

)5” Navy“, phase damning: giving pmcadurat past-um a? the: magma: 

‘ Km tame any mismcfions, cantalnezd in the-applican'mmglesm Gamma of Inmmomflon. (Shatter. Yea 
Bylaws. Cede u‘f Ragalafinns or any agreements lo‘whio tha applicantvls-a-parfy that wutd affaqt-thsa m x ‘ ' 
appliaam's $1)!i Lo angaga in this pmjgcw 

If ’Weé",.expl'aim 

SECTION ‘ AFFIRMATION OF TAX PAYMENTS 

l—-_I affirm manna appucam is nun‘entwim an meat. sum-and Mara: tax Maureen's and understandt 
failure :0 have‘pai‘d send taxes; InaflmeJy manngr- may renuorma applicanwunng-me coma or 2mm 
abatement, nonaomp’tfant anddhe are, lmlfl‘gmla for tax abatemenu 

.‘e __ m ' . /”' “"-- 511112021 
signatura (/ Date 

Eike Wrage ” . ‘ _ _ gm 
Namavmmed ' ' This 

wr’a e u '  am: act: 36514299356 
Email gag: Eflm‘ ‘ phone 

revised 12131.18 



MEMORANDUM OF AGREEMENT 
CONCERNING STATEMENT OF BENEFITS AND TAX ABATENIENTS 

This Memorandum of Agreement ("Agreement") is dated this _8th__ day of Jgn__e_1 2021, and serves 
as the confirmation of the commitment by Ludo Fact USA LLC (the "Applicant"), to comply with 
the project description and job creation and retention (and associated wage rates and salaries) figures 
contained in its designation application; Statement of Benefits; Resolution No, , 
a resolution of the Tippecanoe County Council (“Council”); and this Agreement ("Commitments"), 

Section 1, Grant of Abatement. 

Subject to the adoption of the deduction approval resolution by the Council, Tippecanoe County, 
Indiana ("County") commits to providing a m year personal property tax abatement for the 
Applicant's capital expenditures in the approximate amount set forth in Applicant’s Statement of 
Benefits filed on May 12, 2021, for new manufactun'ng equipment, new research and development 
equipment, new logistical distribution equipment, or new information technology equipment 
approved as part of the Commitments. The Applicant shall assume responsibility for the 
redevelopment and the installation of the new equipment and for compliance with the Statement of 
Benefits. The project will create approximately seven new i obs, aside from those created or retained 
through the construction phase of the project. The capital expenditures for the Project shall occur no 
later than the estimated completion dates of September 30, 2021 for equipment installation as 
contained in the Statement of Benefits Form ("Completion Date"). 

Section 2. Annual Information. 

During the term of the tax abatement and for a period of two (2) years thereafter, the County or its 
authorized agent may annually request information from the Applicant concerning the nature of the 
Project and the approved capital expenditures for the Project and the Applicant shall provide the 
County with adequate wn't’cen evidence thereof within 45 days of such request ("Annual Survey"). 
The County shall utilize this information and the information required to be filed by the Applicant in 
the CF -1 Compliance with the Statement of Benefits form to verify that the Applicant has complied 
with the commitments contained in the Commitments at all times after the Commitment Date and 
during the duration of the tax abatement. The applicant further agrees to provide the County 
with such additional information requested by the County related to the information 
provided in the Annual Survey and the CF -1 form within a reasonable time following any such 
request. 

Section 3. Termination. 

A. Right to Terminate. The County, by and through the Council, reserves the right to terminate the 
personal property tax abatement deduction if it determines that the Applicant has not made 
reasonable efforts to substantially comply with all of the Commitments and that Applicant's failure to 
substantially comply with the Commitments was not due to factors beyond its control. 

B. Factors Beyond Control. As used in this Agreement, “factors beyond the control of the Applicant” 



shall include only factors not reasonably foreseeable at the time of the designation application and 
submission of Statement of Benefits which are not caused by any act or omission of the Applicant 
and which materially and adversely affect the ability of the Applicant to substantially comply with 
the Agreement. New technological developments and process improvements may also be included as 
factors beyond of the control of the applicant. 

C. Repayment Upon Termination: Pursuant to Resolution 2019-16-CL, if the new equipment is 
removed from Tippecanoe County, and the County terminates the personal property tax abatement, 
the County may require the Applicant to repay all of the personal property tax abatement savings 
received through the date of such termination. 

D. Notice of Termination and Repayment. In the event that the County determines that the tax 
abatement deductions should be terminated and/ or that all of the tax abatement savings should be 
repaid, it will give the Applicant notice of such determination, including a written statement 
calculating the amount due from the Applicant, and will provide the Applicant with an opportunity 
to meet with the County's designated representatives to show cause why the abatement should not be 
terminated and/or the tax benefits repaid. Such notice shall state the names of the person with whom 
the Applicant may meet and will provide that the Applicant shall have ninety (90) days from the date 
of such. notice to arrange such meeting and to provide its evidence concerning why the abatement 
termination should not or tax benefits repayment should not occur. If, after giving such notice and 
receiving such evidence, if any, the County determines that the abatement termination and/or tax 
benefits repayment action is proper, the Applicant shall be provided with written notice and a 
hearing before the Council before any final action shall be taken terminating the abatement and/or 
requiring repayment of tax benefits. If the Council adopts a Resolution terminating the tax abatement 
and/or requiring repayment of tax benefits, the Applicant shall be entitled to appeal that 
determination to a Tippecanoe County Superior or Circuit Court. 

E. Time of Repayment. In the event that the County requires repayment of the tax abatement benefits 
as provided hereunder, it shall provide Applicant with a written statement calculating the amount 
due ("Statement"), and the Applicant shall make such repayment to the County within ninety (90) 
days of the date of delivery of the Statement, unless such repayment has been stayed pending an 
appeal. If the Applicant does not make timely repayment, the County shall be entitled to all 
reasonable costs and attorneys fees incurred in the enforcement and collection of the tax abatement 
savings required to be repaid hereunder. 

Section 4. Use of Local Suppliers and Contractors for Project and Local Persons to Fill 
Positions Created by Project. 

The Applicant agrees to make a meaningful, good-faith effort to use local suppliers, and local 
contractors for the Project. Local suppliers and local contractors are defined as contractors and 
suppliers that are primarily engaged, reside in or have their principal office in Tippecanoe County or 
employ a significant number of residents of Tippecanoe County. Additionally, applicant agrees to 
make a meaningful, good-faith effort to hire qualified individuals who are residents of Tippecanoe 
County for the new positions that will be created by the Project. 

Section 5. General Provisions. 



A. This Agreement contains the entire understanding between the County and the Applicant with 
respect to the subject matter hereof, and supersedes all prior and contemporaneous agreements and 
understandings, inducements, and conditions, expressed or implied, oral or written, except as herein 
contained. This Agreement may not be modified or amended other than by an agreement in writing 
signed by the County and Applicant. The Applicant understands that any and all filings required to 
be made or actions required to be taken to initiate or maintain the tax abatement are solely the 
responsibility of the Applicant. 

B. Neither the failure nor any delay on the part of the County to exercise any right, remedy, power or 
privilege under this Agreement shall operate as a waiver thereof; nor shall any single or partial 
exercise of any right, remedy, power or privilege preclude any other or filrther exercise of the same 
or of any other right, remedy, power or privilege with respect to any occurrence or be construed as a 
waiver of such right, remedy, power or privilege with respect to any other occurrence. No waiver 
shall be effective unless it is in writing and is signed by the party asserted to have granted such 
walver. 

C. This Agreement and all questions relating to its validity, interpretation, performance and 
enforcement shall be governed by the laws and. decisions of the courts of the State of Indiana, 
without regard to conflict of law principles. 

D. The Applicant hereby irrevocably consents to the jurisdiction of the Courts of the State of Indiana 
and of the Tippecanoe County Circuit or Superior Court in connection with any action or proceeding 
arising out of or relating to this Agreement or any documents or instrument delivered with respect to 
any of the obligations hereunder, and any action relating to this Agreement or any documents or 
installments delivered with respect to any of the obligations hereunder, and any action related to this 
Agreement shall be brought in such County and in such Court. 

B. All notices, requests, demands, and other communications required or permitted under this 
Agreement shall be in writing and shall be deemed to have been received when delivered by hand or 
by facsimile (with confirmation by registered or certified mail) or on the third business day following 
the mailing, by registered or certified mail, postage prepaid, return receipt requested, thereof, 
addressed as set forth below: 

Ifto Applicant: Ifto County: 

Ludo Fact USA, LLC Tippecanoe County Auditor 
4775 Dale Street 20 N. 3rd Street 
Lafayette, IN 47905 Lafayette, IN 47901 

F. This Agreement shall be binding upon and inure to the benefit of the County and the Applicant 
and their successors and assigns, except that no party may assign or transfer its fights or obligations 
under this Agreement without the pfior written cc'msent of the other party hereto, which consent shall 
not be unreasonably withheld. 

G. This Agreement may be executed in any number of counterparts, each of which shall be deemed 
to be an original as against any party Whose signature appears thereon, and all of which together shall 



constitute one and the same inshxmenj‘t By cxccutmg this Agreement, each person 50 executing 
aflinns that he or she has been: (I - 1y authoriZed to eXecute this Agreement on: behalf of such party and 
that this Agreement commutes a 'validi and blndmg obhgatlon of such party 

H. The prov1s1on8 of-this Agrperr .ent and ef- each section or other subdivismn herein are Independent 
of and Separabl'e finr‘n‘ each (film: and no provisions shall '36 effécted or rendered mvalid or 
unenforceable by v1rtue ofthe far: that foi' any reason any other or others of them may be invalid; "(5r 
unenforceable. 111 while or in par! unless this Agreement 13 tendered totally unenfOrceable marshy. 

I Ni; offimal, director, officer employee Or agent o'f‘the Cbimty shall be: charged personally by the 
Apphcant ita employees or. agéfl s, with any 1 abllltles or expenses Qf, defense 9;“ be held personally 
liable. to the Applicant under any‘term or prowsnon of: this Agreement or becausé of the _amcutibn by 
Such party of this Agreement Or: i‘ e‘c‘ause of any default By such party hereunder” 

TIPPECANOECB TY 

%’ BMKevm UnderMod ,s; I 'V V -=_.j:i.-'-‘ ‘ _. " W  
Premdent Tlppecanoe Cuunty Council By: g l a é wflfi d y a  

Data: .- ‘ 22; Iifltleg':;. C1150 
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